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Forward-Looking Statements

This presentation contains certain forward-looking statements that are subject to the
usual risk factors and uncertainties associated with the oil & gas exploration and
production business.

Whilst PetroNeft believes the expectations reflected herein to be reasonable in light of the
information available to them at this time, the actual outcome may be materially different

owing to factors beyond the Companyo6s contr ol oI
for example, the Company decides on a change of plan or strategy.

PetroNeft undertakes no obligation to revise any such forward-looking statements to

refl ect any changes in the Companyds expectati ol
events or the Companyds plans and strategy. AcC
the figures contained in such forward looking statements.

PetroNeft Resources plc 2



PN

PetroNeft

Licences1l ¢ Farmoutof 50% to Ol India Limited




Company History

Continued successful progresseéeé
2005 2007 2011 2014
Acquired Drilled Lineynoye Drilled 12 wells at Lineynoye Pad Prepared for summer
Licence 61 delineation well i proved 21 disappointing results when drilling campaign of
Reprocessed commerciality batch fracked at year end up to 6 wells
vintage well and Seismic acquisition Discovered Sibkrayevskoye field Oil India Farmout
seismic data signed

-
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Concluded 25 year oll
transportation
agreement

2006 2008/09 2010 2012 /2013
IPO T raised Discovered West Constructed CPF and Laid 10 km gathering
$15mn Lineynoye field storage facility at pipeline to new pad at
Seismic Discovered Lineynoye Arbuzovskoye
acquisition Kondrashevskoye field Laid a 60km export pipeline Drilled 6 production

Drilled 9 production wells at
Pad 1 with excellent results
and achieved first oil
Discovered Arbuzovskoye
field

wells at Arbuzovskoye
and brought on-stream
T good results
Reduced Macquarie
debt from $30 million
to $8.4 million in May
2014
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Dennis Francis
CEO

Paul Dowling
CFO

Karl Johnson
VP of BD and
Operations

Dr. David
Sanders
Executive
Director,
Secretary and
General Counsel

Management Team

Key Management Personnel

Spent 30 years at Marathon, from 1990 became USSR/FSU task force manager to develop
opportunities in Russia

Ultimately, won the first Russian competitive tender to develop the Sakhalin Il Project the first
PSA-type licence (recipient of the Governor of Sakhalin Award for efforts relating to this project)

BS Geophysical Engineering & MS Geology Colorado School of Mines, PMD Harvard Univ.

20 years experience and Chartered Certified Accountant
Previously partner at LHM Casey McGrath (Auditors & Accountants) in Dublin

He is a fellow of the Association of Chartered Certified Accountants (ACCA) and a member of
the Irish Taxation Institute. He currently represents the ACCA with the Consultative Committee
of Accountancy Bodies

Spent 27 years at Marathon where his initial role included preparation feasibility study for
developments in Western Siberia

Lead the economic analysis of the Sakhalin Il Project and was part of the team that negotiated
the first Russian PSA. Lead of Marathonds M

BS Petroleum Engineering from Marietta College, Executive MBA from Rice University

15 years experience doing business in Russia
Previous work has included the Sakhalin Il Project, Priobskoye, KMOC

Dr Sanders has a degree in electronics from Pennsylvania Institute of Technology, a liberal arts
degree from the University of Houston and a Doctorate of Jurisprudence from South Texas
College of Law
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Alexey
Balyasnikov
General Director
(Moscow)

Alexander
Frenovsky
Executive
Director (Tomsk)

Dr. Nikolay
Karapuzov
Chief
Geophysicist /
Geologist of
Stimul-T

Management Team (In Country)

Key Management Personnel

P

35 yearsb6 experience in Russian oil and gas
Former Head of Representation for Marathon Oil in Moscow

Geophysics degree from St. Petersburg University

34 years in the oil industry including previous role as General Director and Chief engineer of
Tomskneftegazgeologia

Received various state awards for contributions to the understanding and development of
hydrocarbons in the Tomsk region

Graduated from the Oil University in Ufa, with a specialisatoni n Aadr i | I ing of o

Spent 35 years at Tomskneftegazgeologia ultimately becoming Chief geophysicist / geologist

Participated in the discovery of 17 oil fields in the Tomsk area and awarded the title Honourable
Geologist of Russia for his contributions

Dr Karapuzov graduated from Voronezh State University with specialisation i n
met hods of prospecting and

fgeophys
exploration of hy:q
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Licence 61 Farmout Details /‘

The Licence 61 Farmout
Total investment by OIL of up to US $85 million
US $35 million upfront cash payment
Clears Macquarie debt of US $8.4 million
Clears Arawak debt of US $16.5 million
US $45 million of exploration and development expenditure on Licence 61.
Allows development of new fields at Licence 61

Until the US $45 miillion is fully invested PetroNeft will not be obliged to invest any
additional funds for Licence 61 exploration and development

US $5 million performance bonus, contingent upon gross production from the
Sibkrayevskoye Field reaching 7,500 bopd within the next 5 years

Positions PetroNeft to fully exploit the potential of all of its assets and opportunities and
create value for all Shareholders
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Licence 61 Farmout Details /‘

The Licence 61 Farmout
PetroNeft will remain as Operator of Licence 61,

OIL will have the right to second two technical experts into P e t r o Nankktteam
to assist with the development

OIL also has the right to become the Operator of the Licence should there be a
substantial change in the management team of PetroNeft within the first three
years which OIL believes not to be in its interests

The Licence 61 Farmout is subject to:
Shareholder approval of the Farmout i 10:30 am EGM 9 May 2014
Shareholder rejection of Natlata Resolutions i 11:15 am EGM 9 May 2014
Regulatory approvals expected around end-May/early June
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Post Completion Activities /I

Once the Licence 61 Farmout is completed, PetroNeft will:
drill a delineation well at Tungolskoye, t he Companyds fir st
drill up to five additional production wells at Arbuzovskoye

drill a delineation well at Sibkrayevskoye, where significant upside potential and
near-term developments are possible.

acquire seismic data across Sibkrayevskoye, Emtorskaya and West Lineynoye
and other leads and prospects in northern part of Licence 61

The Tungolskoye No. 5 well will be the first horizontal well drilled on Licence 61. Oil
services company, Halliburton, will provide technical assistance with the horizontal

segment. It is anticipated that the Tungolskoye oil field will be brought into production in
2015.

Alnecessary supplies and equi pment for thi
been purchased and moved to the field by winter roads to allow for operations to

commence upon completion of the farmout, thus ensuring that PetroNeft did not lose a
year in its work schedule.

It is expected that drilling will recommence in July 2014.
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Overview Schedule Post Farmout

Tungolskoye No. 5 Apr-14 Jul-14 Oct-14 Jan-15 Apr-15 Jul-15 Oct-15 Jan-16 Apr-16 Jul-16 Sep-16 Dec-16
i I I I I I I I ! —
Drilling + Testing T-5 well Vertical well followed by 300m horizontal segment 0OMob & Rig-up
IR B B B R e e R i e Rl ---| @ Drilling 5
Arbuzovskoye Pad 1 O Testing

5 wells at Arbuzovskoye B Seismic Acquisition

e I s It PO ---| @ Seismic Processing-

Tungolskoye Pad 1 @ Design & Approval$

B Construct Pipeline ||

Pilot Project Approvals

Tungolskoye Pipeline 26 kms to Lineynoye Central Processing Facility

Drilling 5 Hz + 6 Vert wells
Sibkrayevskoye
Sibkrayevskoye Seismid I: Includes Emtorskaya and West Lineynoye
S It R EEEEEEEEE EEEEEEEEE | Aai & SEEEEEEEE L s {=-mm--- B-H-- S IR,
Drilling + Testing S-373 wel Timing and Location to be agreed with OIL

Pilot Project Approvals

Sibkrayevskoye Pipeline

Development Drilling

All wells in programme can be drilled with one drilling crew

PetroNeft Resources plc 10



Regional Location Map
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Licence 61
Acquired State Auction 2004
100% ownership/operator
4,991 sqg km

Licence 67
Acquired State Auction 2010
50% ownership/operator
2,447 sq km

KEY:
Condensate field
Qil field

Gas field

Gas pipelne

Qil pipeline
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ACREAGE LEGEND

I PetroNeft
Rosneft
Gazprom
Gazpromneft
Imperial
TNK BP
Other

0 100Km
——

TomskOblast: Veryactive region with significant exploration upside
Rosneft ONGC/ImperiaEnergy, TNKBP,Gazprom Gazpromneft local companies
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Regional Structure Map Base Bazhenov /

Structural Map at base oBazhenowormation showing hydrocarbon accumulations

GiantVakhskoye
Giant Vakhskoye oil field
orig. 1.2 billion bbls rec \
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