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Forward Looking Statements

This presentation contains certain forward-looking statements that are subject to the
usual risk factors and uncertainties associated with the oil & gas exploration and
production business.

Whilst PetroNeft believes the expectations reflected herein to be reasonable in light of the
information available to them at this time, the actual outcome may be materially different

owing to factors beyond the Companyds contr ol O
for example, the Company decides on a change of plan or strategy.

PetroNeft undertakes no obligation to revise any such forward-looking statements to

refl ect any changes in the Companyds expectati ol
events or the Companyodés plans and strategy. AcC C
the figures contained in such forward looking statements.
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Company Overview & Strategy

Established in 2005 to build a diversified E&P business in Russia

Motivated management team with proven experience of exploration, production and corporate

Overview development in Russia and abroad

/ 2YLI yeQa [AOSYyOS ! NBlLa o[ AOSy0Sa cm g9 c10 020
Low risk, fully funded development project with significant production upside
Pipeline construction and development plan executed in time and on budget
Production First pipeline production commenced in Q3 2010 with target rate of 4,000 bopd by the end 2010
Development to continuén 2011 and beyonavith target rate of 12,000 bopd by end 2012
US$30 million debt facility with Macquarie Bank
Strong Reserve Base with material P3 to 2P upgraglessible from planned exploratioprogramme
. 2P reserves of 7088mboand 3P reserves of 531mmbo (Unrisked [Janl, 2010¢ L61only]
Bl Explorationat Licence51 in 2010 with fulprogrammein 2011 from both.icences1 and 67
Reserve upgrade likely by the end of 2010 and 2011
Seeking to develop a diverse portfolio of exploration and productiassets
Focusing on smaller producing oil fields with significant reserves upside
Corporate Significant opportunities for participatian expectedicenceauctions and corporate / assatquisitions
Development Evaluating a number afpportunities
Finance with Debt, Equity and/or share swap
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Regional Location

b West Siberian Oil & Gas Basin
Discovered Reserves
144 billion bbls of oil
1,300 TCF gas
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Ledovy Block No. 67

Russian C3 Reserves = 55 million bbls
Acquisition cost US$1.39 million (Gross)
PetroNeft: 50% interest and Operator

Tomsk Oblast Very Active Region

1133

Condensate field
Qil field

Gas field

Gas pipelne

Qil pipeline

\

ACREAGE LEGEND

I PetroNeft

Rosneft
Gazprom
Gazpromneft
Imperial
TNK BP
Other

Rosneft ONGC/ImperiaEnergy, TNKBP,Gazprom Gazpromneft local companies
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Development Plan

FirstPhase Lineynoye and West Lineynoye /\\
Construction of 60 krpipeline,oill S\ N T
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processing/storage facilities completed

9 oil production wells and 1 water source
well drilled in 2010

First pipeline oil production commenced in ! O i Y _' Kondrashevskoye b
Aug2010 e Tl T O,
Hydraulic Fracturingrogrammeon 9 wells L€, ¢ Petroleft New
Yo bE Pipeline to KE 60 km
to be completed by end Q1 2011

17 new production wells planned for 2011

followed by at least another 17 in 2012 g e b KiovEganskoye
Production Targets : VX 5 S o Legend
4,000bopd end2010 A SR B Oil Field
8,000 bopd end 2011 5 S e A BB SR
’ Op en =] Prospect identified
12,000bopdend 2012 {77 Potential Prospect

° Wells

All L61 Development now funded through
debt andcashflows

Additional Phaseg commencing 2012

Incremental addition oKondrashevskoye
Tungolskoyend other discoveries

Base Bazhenov

Seismic Horizon

< 2460 m depth
> 2600 m depth
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g0 Lineynoye Field Development Schematic
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Structure Map at Top Reservoir showing area where Main Oil Sandstone is underlain by Shale
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Lineynoye Field September 2010 /‘

Future Pad 2 Process Facilities

/

Pipeline Pig Launcher |——m78 ——

Drilling Pad 1
L-1 well

Lineynoye Camp
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