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Forward Looking Statements

This presentation contains certain forward-looking statements that are subject to the 

usual risk factors and uncertainties associated with the oil & gas exploration and 

production business.

Whilst PetroNeft believes the expectations reflected herein to be reasonable in light of the 

information available to them at this time, the actual outcome may be materially different 

owing to factors beyond the Companyôs control or within the Companyôs control where, 

for example, the Company decides on a change of plan or strategy.

PetroNeft undertakes no obligation to revise any such forward-looking statements to 

reflect any changes in the Companyôs expectations or any change in circumstances, 

events or the Companyôs plans and strategy.  Accordingly no reliance may be placed on 

the figures contained in such forward looking statements.
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Overview

Exploration

Corporate 
Development

Established in 2005 to build a diversified E&P business in Russia

Motivated management team with proven experience of exploration, production and corporate 
development in Russia and abroad

/ƻƳǇŀƴȅΩǎ [ƛŎŜƴŎŜ !ǊŜŀǎ ό[ƛŎŜƴŎŜǎ см ϧ стύ ŎƻǾŜǊ тΣпоу ƪƳч  ƛƴ ¢ƻƳǎƪ hōƭŀǎǘΣ ²ŜǎǘŜǊƴ {ƛōŜǊƛŀ

Strong Reserve Base with material P3 to 2P upgrades possible from planned exploration programme

2P reserves of 70.8 mmboand 3P reserves of 531.3 mmbo(Unrisked) [Jan 1, 2010 ςL61 only]

Exploration at Licence61 in 2010 with full programmein 2011 from both Licence61 and 67

Reserve upgrade likely by the end of 2010 and 2011

Seeking to develop a diverse portfolio of exploration and production assets

Focusing on smaller producing oil fields with significant reserves upside

Significant opportunities for participation in expected licenceauctions and corporate / asset acquisitions 

Evaluating a number of opportunities

Finance with Debt, Equity and/or share swap

Low risk, fully funded development project with significant production upside

Pipeline construction and development plan executed in time and on budget

First pipeline production commenced in Q3 2010 with target rate of 4,000 bopd by the end 2010

Development to continue in 2011 and beyond with target rate of 12,000 bopd by end 2012

US$30 million debt facility with Macquarie Bank

Production
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Regional Location Map

PN Licences

Volga Ural

North Caspian Basin

East Siberia Basin

Barents
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Pechora

Turgay

Urengoy Gas Field
350 TCF

original reserves

Samotlor Oil Field   27 
Billion Bbls original 

reserves

West Siberia Oil  & Gas Basin

West Siberian Oil & Gas  Basin

Discovered Reserves

144 billion bbls of oil

1,300 TCF gas

Source ςUSGS

Gas Fields

Oil Fields

Licence 61  (Ryder Scott Evaluation)

Proved and Probable reserves       71 million bbls

Possible reserves                       460 million bbls

Exploration resources  75 million bbls

Licence 67  (Russian State Reserve Committee)

C3 (Possible) reserves            55 million bbls

Volga Ural

North Caspian Basin

Timan
Pechora
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PetroNeft

67

Tomsk Oblast Very Active Region
Rosneft, ONGC/Imperial Energy, TNK-BP, Gazprom, Gazpromneft, local companies

Tomsk Oblast 

Ledovy Block No. 67 
Russian C3 Reserves = 55 million bbls 

Acquisition cost US$1.39 million (Gross)
PetroNeft: 50% interest and Operator



Licence 61 Field Development Programme
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Development Plan

First Phase - Lineynoye and West Lineynoye 

Construction of 60 km pipeline, oil 
processing/storage facilities completed

9 oil production wells and 1 water source 
well drilled in 2010

First pipeline oil production commenced in 
Aug 2010

Hydraulic Fracturing programmeon 9 wells 
to be completed by end Q1 2011

17 new production wells planned for 2011 
followed by at least another 17 in 2012

Production Targets :

4,000 bopd end 2010

8,000 bopd end 2011

12,000 bopd end 2012 

All L61 Development now funded through 
debt and cashflows

Additional Phases ςcommencing 2012

Incremental addition of Kondrashevskoye, 
Tungolskoyeand other discoveries

WL and Lineynoye 

Kondrashevskoye

Tungolskoye

Kiev-Eganskoye

PetroNeft New 
Pipeline to K-E  60 km
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Lineynoye Field Development Schematic
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Lineynoye Field September 2010 

Future Pad 2

Lineynoye Camp

Process Facilities

Drilling Pad 1

Pipeline Pig Launcher

L-1 well


