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FORWARD-LOOKING STATEMENTS

This presentation contains certain forward-looking statements that are subject to the usual
risk factors and uncertainties associated with the oil & gas exploration and production
business.

Whilst PetroNeft believes the expectations reflected herein to be reasonable in light of the
information available to them at this time, the actual outcome may be materially different

owing to factors beyond the Companyo6s contr ol or
example, the Company decides on a change of plan or strategy.

PetroNeft undertakes no obligation to revise any such forward-looking statements to reflect

any changes in the Companyds expectations or any
Companyds plans and strategy. Accordingly no re
contained in such forward looking statements.




COMPANY OVERVIEW

Overview

b Established in 2005 to b
build a diversified E&P
business in Russia b

b Motivated management
team with proven
experience of exploration, b
production and corporate
development in Russia
and abroad b

pb Companys
Areas (Licences 61 & 67)
cover 7,438 km2 in
Tomsk Oblast, Western p
Siberia

p Farmout of 50% of p
Licence 61 to Qil India
Limited (OIL) completed b
in July 2014

p Strategy

focus
price oil envi

p
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r oVErisdl wellsgcompleted

Work Programme

Drilling recommenced in
late August 2014

First horizontal well at
Tungolskoye No. 5
location

5 vertical wells at
Arbuzovskoye Pad 1

1,000 km 2D Seismic
acquisition at

L i c en Cshkrayevskoye and

Emtorskaya,

Delineation well at
Sibkrayevskoye 373

Tungolksoye pipeline and
utility line 1Q 2015

Tungolskoye
development drilling 2 of
d3of4

Tungolskoye
development pipeline
production starting from
Q2 2015

Production

p
p

Current production
& 2,700 bopd

All major infrastructure
already in place

Central Processing
Facility at Licence 61 with
+14,800 bpd design
capacity

Future developments on
L61 are incremental in
nature with robust
economics > $50/bbl

South Arbuzovskoye,
Sibkrayevskoye, West
Lineynoye and
Emtorskoye projects to
come.

Exploration

p

Strong Reserve Base with
material P3/P4 to 2P
upgrades possible from
future exploration
programme

Net 2P reserves of 72
mmbo and 3P/P4
reserves of > 300 mmbo
(end 2013 post OIL
farmout)

Russian State (GKZ)
Reserve update planned
for Licence 67 in 2016
based on 3D seismic
results

New reserve report
planned for Licence 61 as
at end of 2015




TOMSK OBLAST

PetroNeft Licence 61

Acquired State Auction 2004
50% ownership/operator
4,991 sq km

NIZINE VARTONSK

PetroNeft Licence 67 9=
Acquired State Auction 2010 S/

50% ownership/operator
2,447 sq km

[ PetroNeft

Rosneft
Tomskneft
Gazprom
Gazpromneft

AR Russneft

\ Imperial (ONGC)
\ Other

Auction Site

) Oil Field
@ 0il and Gas Field
@ Gas-Condensate Field p

) .

Tomsk Oblast: Very active region with significant exploration upside
Rosneft, Imperial Energy (ONGC), Gazprom, Gazpromneft, Russneft, local companies
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LICENCE 61

PetroNeft Schedule
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DEVELOPMENT SCHEDULE FORECAST

|
Jan-14 Jul-14 Jan-15 Jul-15 l Jan-16 Jul-16 Jan-17 Jul-17 Jan-18
1
| |
Tungolskoye No. 5 I
Drilling + Testing T-5 well ' Vertlcal pllotlfollowed by 300 m horizontal | & Mob & Rig-up
____________________________________________ M Drilling
Arbuzovskoye Pad 1 > wells - confirmed ol to ?‘_"f‘f‘_ 1 '_“_r_b_‘!?SJ_V_S_‘E?Y_E'_ Pad 2 | oresting
5 wells Pad 1; 3 wells Pad 2 I :- [ Seismic Acquisition
"""""""""""" F e  mp ing & Int t.
Tungolskoye Pad 1 I 1 vert. + 2-3 horizontal e e e
_______________________________________________ @ Design & Approvals
Pilot Project Approvals | B Construct Pipeline
________________________ R s e

Tungolskoye Pipeline 26 kms to,Lineynoye Central Processing Facility

__________ O

Top Drive Dev. Drilling rig

Drilling 4 Hz + 4 Vert wells

Sibkrayevskoye

1,000 km Seismic Survey Sibkrayevskoye Emtorskaya and W. Lineynoye

Drilling + Testing $-373 well i |:-:| Drllled:and Tested

Pilot Project Approvals

Sibkrayevskoye Pipeline

Development Drilling

W. Lineynoye
L-10 Horizontal Well Exp 3rig | fromL-9 I:I _:l
 potroert ]

Vertical pilot followed by 300 m horizontal




(\ LICENCE 61
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PetroNeft Infrastructure




