FAX (303) 623-4258

TBPE REGISTERED ENGINEERING FIRM F-1580
621 SEVENTEENTH STREET SUITE 1550 DENVER, COLORADO 80293 TELEPHONE (303) 623-9147

March 30, 2012

The Directors

PetroNeft Resources plc
20 Holles Street

Dublin 2

Ireland

Gentlemen:

At your request, we have prepared an estimate of the proved and probable reserves, future
production, and income attributable to the 100% ownership of PetroNeft Resources Plc (PetroNeft)
wholly owned Russian Limited Liability subsidiary company Stimul-T, the sole license holder of License
Area 61 (Tungolsky) as of January 1, 2012. The subject properties are located in the Tomsk Oblast in
Russia. The reserves and income data included herein were estimated based on the definitions and
disclosure guidelines contained in the Society of Petroleum Engineers (SPE), World Petroleum Council
(WPC), American Association of Petroleum Geologists (AAPG), and Society of Petroleum Evaluation
Engineers (SPEE) Petroleum Resources Management System (SPE-PRMS). The income data were
estimated using future price and cost parameters as noted herein and held constant throughout the life
of the properties. The results of our third party study, completed on March 30, 2012, are presented
herein. The properties reviewed by Ryder Scott represent 100 percent of the total net proved and
probable liquid hydrocarbon reserves of PetroNeft in the subject license.

The estimated reserves and future income amounts presented in this report, as of January 1,
2012, are related to hydrocarbon prices based on unescalated price parameters. As a result of both
economic and political forces, there is significant uncertainty regarding the forecasting of future
hydrocarbon prices. The recoverable reserves and the income attributable thereto have a direct
relationship to the hydrocarbon prices actually received; therefore, volumes of reserves actually
recovered and amounts of income actually received may differ significantly from the estimated
quantities presented in this report. The results of this study are summarized below.

BASE CASE
Constant Prices and Costs
Estimated Net Reserves and Income Data
License Area 61

PetroNeft
As of January 1, 2012
Total Total Proved &
Proved Probable Probable
Net Remaining Reserves
Qil/Condensate (10° Bbls) 18,485 99,191 117,676
Income Data(10°$)
Future Gross Revenue* $752,240 $4,153,729 $4,905,969
Deductions $573.014 $2.924 799 $3,497.813
Future Net Income (FNI) $179,226 $1,228,930 $1,408,156
Discounted FNI @ 10% $93,777 $443,754 $537,5631
* After deduction of MET
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